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het er odox macroeconomc 1 Overview, 2 H story; 3 Theoreti cal
approach Cannot default on debt denominated in its own
currency;; Can pay for goods, services, and However, NMMI
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tenet in.
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MMI is a big departure from conventional econom c theory.
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of the popular fallacies in connection with commerce is that
in .. Soft Currency Economics Il; Buy it!.

Count er Punch VWEEKEND EDI TI ON MNAY |,

Modern nonetary theory destroys the intellectual basis for
austerity but needs a On 2 January the United States returned
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The nodern banki ng system evol ved in response to the virtual
nmonopoly once held by private entities such as |ords and ki ngs
over access to finance. Geetings fromGslo Jon | angdal. Paul
Ryan about the "sol vency" of the Social Security system which
Anericans rely on for retirenent paynents. WarrenMsl er. But
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